Calculus VCT plc
Top Up Offer

For investors looking for regular,

tax-free income

A portfolio of entrepreneurial, growing UK companies

Tax years 2017-18 and 2018-19

Application Form
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Lodging of application forms and dealing arrangements

Completed Application Forms with the appropriate remittance must be posted or
delivered by hand on a Business Day between 9.00a.m. and 5.00p.m. to the Receiving

Agent at:

Calculus VCT Offer, City Partnership (UK) Limited
110 George Street, Edinburgh EH2 4LH

Important note

The Offer opens on 24 September 2019 and will close at
5.00p.m. on 28 August 2020, or earlier at the discretion

of the Directors. If you post your Application Form, you are
recommended to use first class post and to allow at least
two Business Days for delivery.

It is expected that dealings in the Shares will commence
three Business Days following allotment of the Shares
and that share certificates will be dispatched within ten
Business Days of allotment of the Shares. Allotments will
be announced on an appropriate regulatory information
service. Temporary documents of title will not be issued.

Dealings prior to receipt of share certificates will be at the
risk of applicants. A person so dealing must recognise the
risk that an application may not have been accepted to
the extent anticipated or at all.

To the extent that any application is not accepted, any
excess payment will be returned without interest by
returning the applicant’s cheque or banker’s draft or by
sending a crossed cheque in favour of the applicant
through the post, at the risk of the person entitled thereto.
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Application Procedures

Before making any application to acquire Shares you are strongly recommended to consult an
independent financial adviser authorised under the Financial Services and Markets Act 2000
and remember that invested capital is at risk. Applications must only be made on the basis of
information contained in the Prospectus dated 24 September 2019 issued by Calculus VCT plc
and available from www.calculuscapital.com and or from the offices of Calculus Capital Limited,
104 Park Street, London W1K 6NF. Please find instructions on completing the Application Form
below, if you have any questions regarding the form, please get in touch with Calculus Capital —

info@calculuscapital.com or 020 7493 4940.

Section 1: Personal details

Please complete all fields in Section 1 in BLOCK CAPITALS.

If you wish to hold your Shares through a nominee rather
than in your own name, please contact Calculus Capital.
Telephone numbers will only be used in case of a query
with regard to your application. If you are an existing
Calculus VCT Shareholder, please tick the appropriate box
in this Section.

Section 2: Subscription details

Insert (in figures) the amount you wish to invest. Your
application must be for a minimum of £5,000 (save that
the Directors may elect to waive this requirement in their
absolute discretion). If you are using the regular payment
option, the regular payments must total a minimum of
£5,000.

You can specify in Section 2 how you would like your
subscription monies split between tax years 2019/20 and
2020/21, allowing for more efficient tax planning. Share
subscriptions will be adjusted through the mechanism

of the Pricing Formula to take into account the relevant
commission (including where this is waived for additional
shares), Adviser Charges and early application and loyalty
discounts applicable to each investor.

If you are paying by cheque, please tick the appropriate
box in this Section. Cheques must be honoured on first
presentation. A separate cheque must accompany each
application. No receipt for your payment will be issued.

The cheque or banker’s draft must be drawn in sterling

on an account at a bank branch or building society in the
United Kingdom or the Channel Islands and bear a bank
sort code number in the top right hand corner. You may, if
you wish, use a personal cheque drawn by someone else,
in which case your full name and address should be written
on the back of the other person’s cheque. Additionally, if you
use a building society cheque or banker’s draft, you should
write the name, address and date of birth of the person
named in Section 1 of the Application Form on the back of
the cheque or banker’s draft.

Cheques and transfers from corporate accounts are not
permitted. Any monies not accepted will be returned by
banker’s draft or by sending a cheque crossed “Account
Payee Only” in favour of the applicant.

You will be required to confirm that transfers (if applicable)
have come from an account in your own name or to
confirm the details of the third party as appropriate.

Please make cheques payable to
“City Partnership — Calculus VCT”

If you are paying by bank transfer, please tick the
appropriate box in this Section. Please transfer monies to
the account details below:

City Partnership — Calculus VCT
Sort Code 80 - 22 - 60
Account Number 15416964

Please reference bank transfers with your surname and
initials. Cleared funds are required prior to the closing date.
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